
RECORD/ITION Fi

MAY 27.1980.9 ;.-
• • INTERSTATE

THIS SUBORDINATION CONSENT, dated, as of Apri

15 , 19 80 by UNITED STATES RAILWAY ASSOCIATION (USRA)

under a certain Mortgage (the Mortgage) dated March. 15, 1976

made by Delaware and Hudson Railway Company (the Railway) ;

WITNESSET.Hf

WHEREAS, the Railway made, executed, and delivered to

USRA its Mortgage, dated March 15, 1976, which said Mortgage

was filed with the Interstate Commerce Commission under Section

20c of the Interstate Commerce Act on March 19, 1976, R'ecorda-

tion Number 8241; and

WHEREAS, said Mortgage constitutes a lien on the

properties therein described including railroad equipment then

owned or thereafter acquired by the Railway; and

WHEREAS, the Railway has acquired and now owns the

railroad equipment described. in Schedule A, attached .hereto and

made a part hereof, which said .railroad equipment has become

subject to the lien of the Mortgage; , . •

WHEREAS, The Delaware and Hudson Railroad Corporation,

predecessor of the Railway, entered into a certain Conditional

Sale Agreement- dated as of May 15, 1968 with Bethlehem Steel

Corporation, as Manufacturer (all of said Manufacturer's right, .

title, and interest thereunder having been assigned to First

National City Bank, now Citibank, N.A., by Agreement and Assign-

ment dated as of May 15, 1968), which Conditional Sale Agreement

contains a requirement that the Railway convey equipment to



replace equipment thereunder which has been destroyed;

WHEREAS, certain equipment covered by the said Condi-

tional Sale Agreement has been destroyed and pursuant.to the

second paragraph of Section 3.12 of said Mortgage, the Railway

has requested subordination of the lien of-the Mortgage to the

lien of said Conditional Sale Agreement in order to per.mit the

Railway to substitute said railroad equipment;

NOW THEREFORE, in consideration of the premises, USRA

hereby subordinates the lien of the Mortgage on the railroad

equipment described in Schedule A, attached hereto and made a

part -hereof, to the rights of Citibank, N.A,, formerly First

National City-Bank, as assignee by the.terms, of the Agreement

and Assignment dated as of May 15, 1968 of Bethlehem Steel .

Corporation under the Conditional Sale Agreement dated as of

May 15, 1968. '

USRA shall not be.responsible for the recitals herein

contained, all of which, are made by Railway as the other

signatory hereto. . ' . .

• ..ATTEST.:/:

Assistant' Secretary

ATTEST:

Sec^tftary

UNITEJXSTATES RAILWAY ASSOCIATION

DELAWARE AND HUDSON RAILWAY COMPANY

By,
Vice President



DISTRICT OF COLUMBIA ) ss.:

On this 12th day of_May_1980

before me personally came Donald C. Cole

to me known, who, being by me duly sworn did .depose and

say that he resides at 6009 First Street, North

Arlington, Va. 22203 ' ' . ,

that .he is a President and Chief Executive Officer

of United States -Railway Association, a corporation

described in and which executed the foregoing instrument,

that he knows the seal of said corporation; that the seal

aff ixed to said instrument is said corporate seal; that

it was so affixed by the p^sigtant Secretary _

of said corporation and that he signed his name thereto

by like order.

*J&. *t&*hL,
Notary Pyblic

MILDRED W. HAYNES
\ Commission Explres_ji



STATE OF NEW YORK )
) ss , :

COUNTY OF ALBANY ).

On this ISthday of_

before me personally-came

April , 19 80

D. D. Muir

to me known, who, being by me duly sworn, did depose and

say that he resides at_ 18 Wi 1 derness Lane, Va 1 atie,

New York 12184 , New York;

that he is a Vice President of Delaware and Hudson

Railway Company .described in and which executed the fore-

going instrument, that he knows the seal of said corpora-

tion; that the seal affixed to said instrument is said

corporate seal; that it was so affixed by authority of

the Board of Directors of said corporation and that he

signed his name thereto by like authority,

rFAROE H. KUEINBERGER
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CERTIFICATION

I, GEORGE H. KLEINBERGER, do hereby state

that I am a Notary-Public of the State of New York;

that I have compared the attached copy of do.cument

with the original thereof, and that the attached

copy of document is a true and correct copy of the

original in all respects.

Dated: May 23, 1980

G e<r̂ «~JiAK 1 e inb er g er
Notary FumLic
State of Mew York


